[BEOVLFTIE]

FAFIHTViREE 2017 & 8 A& ®BR P72\ T, FHREED X
—URTICHEV DV E L,
ELVWBRIZOXZELTIZ. ROX—JOETIEERB R E ZHERL

SV

BERE MR O RNCHEEOEIFITIIRETEXZ LB TR LEL

Zo TIICFTIET S L L BITIRS BFECH L EIFE9,

SRHEEE



Bl — e A\ ™
M TR RE
Hotel Ryokan Management Contents

August

2017

36 IREEOPEWIE (hF—)
B2 7a752) = a—T b, 15000 5 —5—F 5 A, &k
JAD T F A KUKUNA (1AL - &= C1#i0y) - A 5280

8% GMAYFEa—
DIanw F5rF A s—avFirsn w7 akmh AN P
"2% 9 7OERLEZMRL, ZEBMEOEE 25 4 NV TEEZ R L2
@ hFN-Zva—-HrI5riRTBERAN T F ) =T LV AT A K
e HLHADET N TSV R 750 Y AT TRIELTWET T

120 Oh!Ma#% FlZAT<  #4 o
PEERS % FEAE | TART AT itk - e DR PRI/ N4 1
124 EzZAN #63 LrifmE
=FJETA X
126 4 Bo/NEEE
BUGDOIGEZ L4 @i - 2 avsinm
T HITATREE s smn)
130 AT NVNV—2OBMEE #317 HAHEX
TXEDORH &) BiE
132 RTIVEREE D H GRS A
Al MEEEAFEFERE (RINEE) /A L OKR T IV E O F6)
140 =RV < RAEF )T 4 « 73 —F ) =805 g 1HIHiH]

NERTVHTA 7OV IT T3 (A5 o0 &)
The Impact of Publicly Owned Hotels on Competing Properties

AVTA A= 3aVTRY

93 SHOKTIVZa—2R 103 HEURT VT 4w F > J UL M) 118 SRR
96 SHOMRA=2—A 105 BEDZF W 53~Silent Majority (I —) 141 LRHFTIEHMREN
98 i HL B RIS - B S 109 RTOVERER. TV Y OMNT B (H)11HE) 151 JR5EE]
BAVG - Jbke rhIE - PUEL U - R 114 7 AU AED AT 152 SR
99 HFLRTIVHRIEEE (ikrd) 116 77 A Ay AHARw 155 /Ny 7 F 28—
101 THOREIZT 575> T3 ORI 117 SHDKRT AR 156 XETE/ FzvIT7IH

FEDBHELE - TEFOEMEGH - B5EHLET.



